CERTIFIED COPY

OVERSIGHT BOARD RESOLUTION NO. 15-02-24-01

A RESOLUTION OF THE OVERSIGHT BOARD TO THE SUCCESSOR
AGENCY OF THE SAN JUAN CAPISTRANO COMMUNITY REDEVELOPMENT
AGENCY APPROVING A RECOGNIZED OBLIGATION PAYMENT SCHEDULE
FOR THE PERIOD FROM JULY 1, 2015, THROUGH DECEMBER 31, 2015,
(ROPS 15-16A) AND AUTHORIZING CERTAIN OTHER ACTIONS PURSUANT
TO CALIFORNIA HEALTH & SAFETY CODE SECTION 34181(g)

WHEREAS, the San Juan Capistrano Community Redevelopment Agency (“Agency”)
was a community redevelopment agency duly organized and existing under the California
Community Redevelopment Law, Health & Safety Code Section 33000, et seq., which was
authorized to transact business and exercise the powers of a redevelopment agency
pursuant to action of the City Council (“City Council”} of the City of San Juan Capistrano
(“City”); and,

WHEREAS, Assembly Bill X1 26 added Parts 1.8 and 1.85 to Division 24 of the
California Health & Safety Code, which laws cause the dissolution and wind down of all
redevelopment agencies (“Dissolution Act’); and,

WHEREAS, on December 29, 2011, in the petition California Redevelopment
Association v. Matosantos, Case No. $S194861, the California Supreme Court upheld the
Dissolution Act and thereby all redevelopment agencies in California were dissolved as of
and on February 1, 2012, under the dates in the Dissolution Act that were reformed and

extended thereby; and,

WHEREAS, the Agency is now a dissolved redevelopment agency pursuant to the
Dissolution Act; and,

WHEREAS, by a resolution considered and approved by the City Council at an open
public meeting the City chose to become and serve as the successor agency to the dissolved
Agency under the Dissolution Act; and,

WHEREAS, Assembly Bill 1484, enacted on June 27, 2012, made certain
amendments to the Dissolution Act, including with respect to the process for adopting
Recognized Obligation Payment Schedules (ROPS); and,

WHEREAS, as of and on and after February 1, 2012, the City Council serves and acts
as the “Successor Agency” and will perform its functions as the successor agency under the
Dissolution Act to administer the enforceable obligations of the Agency and otherwise unwind
the Agency’s affairs, all subject to the review and approval by a seven-member oversight
board (“Oversight Board”); and,

WHEREAS, pursuant to Section 34179 of the Dissolution Act, the Successor Agency’s
Oversight Board has been formed and the initial meeting has occurred on April 9, 2012; and,

WHEREAS, Section 34179 provides that the Oversight Board has fiduciary
responsibilities to holders of enforceable obligations and the taxing entities that benefit from
distributions of property tax and other revenues pursuant to Section 34188 of the Dissolution
Act: and,



WHEREAS, pursuant to Section 34171(h) of the Dissolution Act, a “Recognized
Obligation Payment Schedule" means the document setting forth the minimum payment
amounts and due dates of payments required by enforceable obligations for each six-month
fiscal period as provided in subdivisions (l) and (m) of Section 34177 of the Dissolution Act;

and,

WHEREAS, pursuant to subdivisions (I) and (m) of Section 34177 of the Dissolution
Act, staff of the City, acting on behalf of the Successor Agency, prepared and submitted to
the Successor Agency, the Recognized Obligation Payment Schedule for the period covering
July 1, 2015, through December 31, 2015, (ROPS 15-16A), in the form attached to this
Resolution as Exhibit A and incorporated herein by this reference; and,

WHEREAS, the City Council, acting as the governing body of the Successor Agency
adopted Resolution SACRA 15-02-17-01, on February 17, 2015, approving the Recognized
Obligation Payment Schedule for the period covering July 1, 2015, through December 31,
2015, (ROPS 15-16A) and authorizing the Executive Director and/or the Finance Officer of
the Successor Agency, or their authorized designees, to make such augmentations,
modifications, additions or revisions as they may deem appropriate; and,

WHEREAS, Resolution SACRA 15-02-17-01 also directed the Executive Director or
her authorized designees to transmit the approved ROPS 15-16A to the Oversight Board, the
County Administrative Officer, the County Auditor-Controller, the State Controller's Office,
and the State Department of Finance, and to cause the approved ROPS 15-16A to be posted
on the City’s website, all in accordance with Section 34177(1)(2)(C) of the Dissolution Act, and
take other actions necessary to obtain approval of the ROPS 15-16A from the Oversight
Board and the State Department of Finance; and,

WHEREAS, pursuant to Section 34177(1)(2)(B) of the Dissolution Act, staff of the City,
acting on behalf of the Successor Agency, provided notice of this Oversight Board action,
along with the ROPS 15-16A and staff report submitted to the Oversight Board herewith, to
the County Administrative Officer, the County Auditor-Controller, and the State Department of
Finance, concurrently with the posting of the Agenda for this Oversight Board action; and,

WHEREAS, pursuant to Sections 34177(I)(2)(B) and 34180(g) of the Dissolution Act,
the Oversight Board has received and reviewed the ROPS 15-16A and desires to approve
the ROPS 15-16A in substantially the form attached to this Resolution as Exhibit A; and,

WHEREAS, pursuant to Section 34177(m) of the Dissolution Act, the State
Department of Finance shall make its determination of the enforceable obligations and the
amounts and funding sources of the enforceable obligations no later than 45 days after the
ROPS is submitted.

NOW, THEREFORE, BE [T RESOLVED BY THE OVERSIGHT BOARD TO THE
SUCCESSOR AGENCY OF THE SAN JUAN CAPISTRANO COMMUNITY
REDEVELOPMENT AGENCY:

Section1. The foregoing recitals are incorporated into this Resolution by this
reference, and constitute a material part of this Resolution.




Section 2. The Oversight Board hereby approves the revised ROPS 15-16A in the
form attached to this Resolution as Exhibit A, which is incorporated herein by this
reference.

Section 3. The Oversight Board hereby authorizes the Executive Director and/or the
Finance Officer, acting on behalf of the Successor Agency, or their authorized
designees, to make such augmentations, modifications, additions or revisions as they
may deem appropriate and as may be directed by the City Council, acting as the
governing board of the Successor Agency.

Section 4. The Executive Director or her authorized designees on behalf of the
Successor Agency are directed to transmit the approved revised ROPS 15-16A to the
County Auditor Controller, the State Controller's Office, and the State Department of
Finance, and to cause the approved ROPS to be posted on the City's website, all in
accordance with Section 34177(1)(2)(C) of the Dissolution Act.

Section 5. This Resolution shall take effect immediately upon adoption.

Section 6. The Secretary of the Oversight Board shall certify to the adoption of this
Resolution.

PASSED, APPROVED and ADOPTED this 24" day of February 2015.

r\%;//;)f{f{;{,/ (/\ );ﬁf |

. Laura Freese, Chair—"~
|

Maria ME}LE{B'X\%O\)Frsig ht Bohde\eEi’ ary

ATTEST: |




STATE OF CALIFORNIA )
COUNTY OF ORANGE ) SS.
CITY OF SAN JUAN CAPISTRANO )

I, Maria Morris, appointed Secretary of the Oversight Board to the Successor Agency of
the San Juan Capistrano Community Redevelopment Agency, hereby certify that the
foregoing resolution Oversight Board Resolution 15-02-24-01 was duly adopted by
the Oversight Board at a regular meeting held on the 24" day of February 2015, and

that it was so adopted by the following vote: /)

| N« —
AYES: BOARD MEMBERS: Jakl, Kerr, ’Mc;"d‘,ol'fb. Thomas, Tatarian and Chair Freese
NOCES BOARD MEMBERS: None ' N |

ABSENT: BOARD MEMBERS: Hampton | \\1

Maria Mo#r?ﬁ Ol{Jer\J}g\h iﬁ%ew
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Recognized Obligation Payment Schedule (ROPS 15-16A) - ROPS Detail
July 1, 2015 through December 31, 2015
(Report Amounts in Whole Dollars)

A B [ D E F G H | J K L M N (o} P
Funding Source
Non-Redevelopment Property Tax Trust Fund
(Non-RPTTF) RPTTF
Contract/Agreement | Contract/Agreement Total Outstanding
ltem # Project Name / Debt Obligation Obligation Type Execution Date Termination Date Payee Description/Project Scope Project Area Debt or Obligation | Retired Bond Proceeds | Reserve Balance Other Funds Non-Admin Admin Six-Month Total
$ 61,181,554 $ 1,488.481 | $ -1 8 18,509 | $ 2522810 | 8 125,000 | $ 4,154,800
111997 Subordinated Taxable Tax Bonds Issued On or |5/6/1997 8/1/2017 Bank of New York Affordable Housing Projects Central 515,413 N 157,825 $ 157,825
Allocation Bonds Before 12/31/10
21998 Tax Allocation Refunding Bonds Issued On or |6/24/1998 8/1/2016 U.S. Bank, N.A. Advance Refunding of the 1991 Tax Central 1,023,081 N 498,708 $ 498,706
Bonds Before 12/31/10 Allocation Bonds
32008 Tax Allocation Bonds, Series A |Bonds Issued On or |6/3/2008 8/1/2033 U.S. Bank, N.A. Finance Agency Projects in the Central |Central 12,055,553 N 468,497 $ 468,497
Before 12/31/10 Project Area consistent with the
Redevelopment Plan
4| 2008 Tax Allocation Bonds, Series |Bonds Issued On or |6/3/2008 8/1/2033 U.S. Bank, N.A. Finance Agency Affordable Housing Central 16,940,308 N 369,613 $ 369,613
B (Taxable) Before 12/31/10 Projects
5|Tax Allocation Bond Reserve Set-  |Reserves 1/1/2014 12/31/2015 U.S. Bank, N.A. Reserve set-aside for August 1, 2013  |Central - N $ ]
Aside (See Notes) debt service payment - H&S Code
Section 34171(b)
6| OPA-Fluidmaster OPA/DDA/Constructi |6/17/1997 3/30/2019 Fluidmaster, Inc. Elimination of Blight/Economic Central 194,760 N 40,000 $ 40,000
on Development
7|OPA-Capistrano Volkswagen OPA/DDA/Constructi [4/17/2001 3/30/2020 Miles Brandon Elimination of Blight/Business Central 146,783 N $ 2
on Retention
8|OPA-Sierra Vista OPA/DDA/Constructi |4/1/2003 6/30/2023 Sierra Vista Partners Elimination of Blight/Economic Central 58,077 N 8,000 $ 8,000
on Development
9|Agreement-TCAG Ford OPA/DDA/Constructi |10/19/2010 3/1/2038 Tuttle Click Automotive Elimination of Blight/Business Central 1,443,592 N 150,000 $ 150,000
on Group (TCAG, Inc.) Retention
10]Agreement-OC Chrysler OPA/DDA/Constructi |1/7/2011 6/30/2031 Chrysler Group Realty Co., |Elimination of Blight/Economic Central 1,155,778 N 100,000 $ 100,000
on LLC Development
11|Lower Rosan Ranch - Loan Payable |Third-Party Loans 7/6/2011 7/6/2016 Farmer's & Merchants Bank | Property Acquisition/Economic Central 3,525,125 N 198,777 $ 198,777
(See Notes) Development
12|Kinoshita Acquisition - Note Third-Party Loans 2/28/2011 3/1/2021 Kinoshita Enterprises, L.P. |Property Acquisition/parks & Ag. Central 5,326,379 N 117,494 $ 117,494
Extension (interest payments Preservation
through March 1, 2021)
13|Kinoshita Acquisition - Note Third-Party Loans 2/28/2011 3/1/2021 Bobby Kinoshita Investment | Property Acquisition/parks & Ag. Central 5,649,130 N 122,407 $ 122,407

Extension (interest payments
through March 1, 2021)

Cooperation Agreement - Capistrano
Pointe (See Notes)

City/County Loans
On or Before 6/27/11

3/5/1985

6/30/2015

Enterprises, L.P.

ity of San Juan Capistrano

Preservation

Developer Assistance/Affordable
Housing

Central

16| Tax Anticipation Agreement City/County Loans 1/20/1988 6/30/2026 City of San Juan Capistrano | Elimination of Blight/Economic Central 1,491,885 N 150,000 $ 150,000
(City/Agency Loan #1-See Notes)  |On or Before 6/27/11 Development
17| Trulis Acquisition - Loan Agreement |City/County Loans  |10/1/1998 6/30/2026 City of San Juan Capistrano | Property Acquisition/Elimination of Central 405,726 N 50,000 $ 50,000
(City/Agency Loan #2 - See Notes) |On or Before 6/27/11 Blight
18|Administration Loan Agreement City/County Loans  |6/1/2004 6/30/2026 City of San Juan Capistrano | Administration/Project Costs Central 1,679,786 N $ -
(City/Agency Loan #3 - See Notes) |On or Before 6/27/11
28|Administrative Cost Allowance Admin Costs 7/1/2014 12/31/2015 City of San Juan Capistrano |3% allowance for administrative costs |Centrat 125,000 N 125,000 $ 125,000
incurred.
29| Administrative Costs from other Admin Costs 7/1/2014 12/31/2015 Various Vendors Section 34171(b) - Costs from other  |Central - Y $ )
sources sources - Bond Administration,
postage, audits, etc.
31|Property Maintenance Property 7/1/2014 12/31/2015 Various Vendors Section 34171(b) - cost of maintaining |Centrat 10,000 N 10,000 $ 10,000
Maintenance assets prior to disposition
32|Legal Costs associated with assets, |Litigation 8/20/1991 12/31/2015 Straddling, Yocca, Carlson |Section 34171(b) - cost of maintaining |Central 50,000 N 509 49,491 $ 50,000

obligations and property.

& Rauth

assets prior to disposition

EXHIBIT A - Page 2



Recognized Obligation Payment Schedule (ROPS 15-16A) - ROPS Detail

July 1, 2015 through December 31, 2015
(Report Amounts in Whole Dollars)

A B Cc D E F G H | J K L M N 0 P

Funding Source

Non-Redevelopment Property Tax Trust Fund
(Non-RPTTF) RPTTF

Contract/Agreement | Contract/Agreement Total Outstanding
Project Name / Debt Obligation Obligation Type Execution Date Termination Date Description/Project Scope Project Area Debt or Obligation Retired Bond Proceeds | Reserve Balance Other Funds Non-Admin Six-Month Total

Acquisition of property, design and 1,488,481 1,488,481 $ 1,488,481
construction of existing (The Groves)
and other potential affordable housing
projects

50| Affordable Housing Projects/Excess |OPA/DDA/Constructi |7/1/2014 12/31/2015 San Juan Capistrano
Bond Proceeds Obligation on Housing Authority; TBD
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Recognized Obligation Payment Schadule (ROPS 15-16A) - Report of Prior Perlod Adjustments
Reporied for lhe ROPS 14-15A (July 1, 2014 through December 31, 2014) Period Pursuanl lo Heelth and Safety Code (HSC) section 34186 (a)
{Report Amounls in Whole Dollars)

ROPS 14-15A CAC PPA: To be completed by the CAC upon submitial of the ROPS 15-16A by the SA to Finance and
ROPS 14-15A Successor Agency (SA) Sell-reporied Prior Period Adjusimants (PPA): Pursuant lo HSC Section 34166 (a), SAs are required to report Ihe differences bslween their actual available funding and their actual expendilures for the ROPS 14-15A (July through December 2014} period. The amount of the CAC Nole that CACs will need to enter Lheir own formulas al the line item level pursuant to the manner in which lhey
Redevelopment Properly Tax Trus! Fund (RPTTF) approved for the ROPS 15-16A (July through December 2015) period will be olfsel by lhe SA's sell-reported ROPS 14-15A prior period adjustmanl. HSC Seclion 34186 (a) also specilies lhal the prior period adjustments sell-reported by SAs are subject lo audil by calculate the PPA. Also note thal lhe Admin amounts do nol need to be listed at the line item level and may be entered

X I Y

S T u I v | w

N | o

|the county auditor-controller {CAC) and lhe Slals Controllsr |as a lump sum
A ] c D E ‘ F | G | H I [ J K ‘ L P I Q ‘ R

Non-RPTTF Expenditure RPTTF Expendltures RPTTF Expondituras

Nai CAC Non-
Net SA Non-Admin Admin and Admin
and Admin PPA PPA
{Amount Used to {Amounl Used to
Offsel ROPS 15-16A Offset ROPS 15-16A,
Roquesied RPTTF} Non-Admin CAC Admin CAC Reguested RPTTF)

Bond Proceads Reserve Balance Olher Funds Non-Admin Admin
'

Avallable Avaliable Difterence
RPTTF RPTTF (It total actuat
(ROPS 14-15A Difference (ROPS 14-15A exceads total
dieiriwted + o otar | Net Lossar of (K is loss than L, distriouled + allolher | Net Losser of authorized, the Net Leaser of Net Lesser of
available as of Authorized / the difference is available as of Authorized / total differonce b | Net Ditferance Authorized / Authorized /

Project Name
Authorized Actual Authorized Actual Authorized 07/1/14) Avaliable Actual zero) Authorlzed 07/1114) Avallable Actual zera) (M+R) SA Commaents Available Actual Ditference Avallable Actual Difference Net Difference GAC Commants

Item # Debl Obligstion Aulhorlzed Actual

5 125,000

“

214.410 3 . $ «|3 .

$ 5870000 |$ 5070000 |§ 587.311|$ 587311 % 4,300 | § 4533| 8 22717928 2271.712 2.271.712 2057.872 213,840 | $ 125,000 | $ 125,000 s 124.4% | $ 570
1187 Suborgnuted - 152803 162G - - -

10948 Tax Mocatan * 74 448 A04 448 ¥ 55,178 55,178 85178 55,178 *

s

77

oo |eaf e

2008 Tax Allocation - - - 463,484 453,484 463,484 463,307 177

@

Bonds, Saries A
2008 Tax Allocaton < = - 366,173 366,173 | & 366,173 366,173 | § = 3 7
BBonds, Series 8
(Taxable)

Tax Aliocalion Bond E . - - [ - 3 - 3 g
Reserve Set-Aside
(See Noles)

@

OFfeFlusdmsstar . . s AU GO0 a0.000 |3 40,000 AD,000 | 5 . 3 .
OPA-Capisirano - = 1,800 1800 33,200 P20 | & 33,200 33,200 | & - 3

~

DPkSq:rra\c'lam - = = 1.500 Y500 |8 7,500 7.ie0 [ 3 a0 310

=
e

Agreemenl-TCAG = - . 150,000 150,000 | $ 150,000 134,588 | § 15,412 15,412

Ford

£

10 | Agreemenl-OC - - - 160,000 160,000 | & 180,000 67,530 | % 92,401 92,461

Chryster

Lower Rosan Ranch| - - - 198,776 68,776 | § 198,776 108,776 | § - 3 3
- Loan Payable (See
Noles)

R

Kinoshila Acquistlior| B . . 117,484 17,494 | § 117,484 3,095 [ & 23409 3 73,408
- Nole Exiension
(inlarest paymenis
through March 1,
2021)

13 | Kanoshin Acgisiion E . - 122,407 122,407 | % 122,407 G7.026 | % 24,481 3 24.481
- Nute Extangicd
(interes payments
through March 1,
2021)

e

Kinoshita Nole . . - ¥
Principal Paymenl
Set-aside

15 | Cooperalion s . e 500,000 500,000 | $ 500,000 500,000 | § - 3 -

Agreement -
Capistrano Poinle
[See Noles)

Tax Anlicipation B . -
Agreement
(CityiAgency Loan
#1-Soe Noles)

B

Trulls Acquisilion - B . - -
Loan Agreement
(Cily/Agency Loan
#2 - Sae Noles)

‘Adminisiralon Loan m N . ~ 3
Agreement
(City/Agency Loan
43 - See Notes)

s

18 | OPA - Paseo De : E
Verdugo (See noles)|

28 | Adminvsiralive Cost . - -
Allowance

29 | Administrafive . - -
Costs from other
Bourcas

30 | Downlown Masler . - -
Plan/The Groves -
Specific Project
implementation

31 | Property 2 - 2,500 248 7.500 7,500 | % 7.500 s 7,500 5 7,500

32 [ Legal Cosls - - - 2485 50,000 50,000 | $ 50,000 B 50,000 i 50,000
associaled wilh
assels, obligations
and property

46 | Trulrs Acquisiton - . . = - 5

Loan Agrasment
Adminisiraton Loan - - .

S
3

Agriemiid
Verdugo Street and 1,870,000 1,870,000 = - . 3 o L = 3 -
Arguello Way
Improvementa/Exce
53 Bond Proceads
|Obligation

S
@

40 | Forsler 100,000 100,000 - . = $ - 3 - s -
Btrest/Camino
Capistrano Sidewak
Improvement
Project/Excess Bond|
Proceeds Obligation

Altordable Housing 4,000,000 4,000,000 - - - H - L - H
PProjects/Excess
Bond Proceads
Dbligalion

@
s
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